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INTERNATIONAL AND REGIONAL ORGANIZATIONS 


African Development Bank (AfDB) 


Loans and credit to: Algeria, 84; East African 
Development Bank, 85; Nigeria, 85 


Asian Development Bank (AsDB) 


Annual Report, 127 

Bond issues, 18, 177 

Capital resources increased, 18, 177 

Loans and credits to: Fiji, 84; Hong Kong, 
143; Indonesia, 143; Korea, 85, 143; Ma- 
laysia, 85; Nepal, 85; Papua New Guinea, 
85; Viet-Nam, 85 

Transport survey of Southeast Asia, 77 


Bank for International Settlements (BIS) 
Description, 173 


Central American Bank for 
Economic Integration (CABEI) 


Loans to members, 127 


Central American Monetary Council 


Clearing House activities, 134 


Common Organization of African, Malagasy and 
Mauritian States (OQCAM) 


Association with EEC, 167 


Council for Mutual Economic Assistance 
(CMEA) 


International Bank for Economic Cooperation 
loan agreement, 147 
International Investment Bank credits, 155 


East African Development Bank (EADB) 


Credit from afps, 85 


Economic Commission for Europe (ECE) 


Economic Survey of Europe, 124 


European Communities 


European Economic Community (EEC) 
Agricultural policy, 105 
Association with African states, 132, 167 
Description, 173 
Economic and monetary union, 98 
Economic policy guidelines, 90 
Exchange margins, 115, 148 
Negotiations with India, Malta, and Uru- 

guay, 178 


Trade: accord with Egypt, 178; petroleum 
imports, 130; value, 106 

Treaty of Adhesion for Denmark, Ireland, 
Norway, and United Kingdom, 26 


General Agreement on Tariffs and Trade (GATT) 


Activities, 115 

Danish import surcharge, 34 

Description, 173 

Tariff reductions, fifth installment of Kennedy 
Round, 19 

World trade, 25, 60, 68, 71 (corr.) 


Inter-American Development Bank (IDB) 


Bond issues and other borrowing, 18, 177 

Contributions by: Canada, 18; United King- 
dom, 85 

Loans and credits to: Argentina, 84: Bolivia, 
84; Brazil, 84, 143; Costa Rica, 84; Domini- 
can Republic, 84; El Salvador, 84, 143; 
Guatemala, 84; Jamaica, 84; Mexico, 85; 
Peru, 85; Trinidad and Tobago, 85; Vene- 
zuela, 85 

Membership of Canada, 158 


Inter-Governmental Maritime Consultative 
Organization (IMCO) 


West African training center, 92 


International Bank for Reconstruction and 
Development (IBRD) 


Agricultural research grants, 85 

Aid discussed for: Colombia, 95; East Africa, 

131; Thailand, 62 

Bond issues and other borrowing, 18, 85, 130 

Loans and grants to: Brazil, 84; 143; Costa 
Rica, 84; El Salvador, 143; Ethiopia, 143; 
Guatemala, 84; Iran, 84; Ireland, 84; Korea, 
85; Malaysia, 143; Mexico, 85, 143; New 
Zealand, 85; Nicaragua, 85; Nigeria, 143; 
Peru, 85; Papua New Guinea, 143; Philip- 
pines, 143; Singapore, 85; Thailand, 143; 
Tunisia, 85, 143; Turkey, 20, 143; Uruguay, 
143; Venezuela, 85 

Membership, 4, 15 (corr.) 

President reappointed, 34 


International Centre for Settlement of 
Investment Disputes (ICSID) 


Arbitration proceedings requested, 18 


International Development Association (IDA) 


Credits to: Botswana, 84; Cameroon, 84; Cen- 
tral African Republic, 143; Chad, 84; 
Congo, People’s Republic, 84, 143; Da- 
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homey, 84; East Africa, 85; Ecuador, 84; 
Egypt, 84; Ethiopia, 84, 143; Guyana, 143; 
India, 84; Indonesia, 84, 143; Jordan, 84; 
Kenya, 84; Korea, 85; Liberia, 143; Malawi, 
85: Mali, 85; Nepal, 143; Papua New 
Guinea, 143; Philippines, 143; Rwanda, 143; 
Somalia, 85; Sudan, 143; Syrian Arab Re- 
public, 85; Tanzania, 85; Turkey, 85; Zaire, 
85 
President reappointed, 34 


International Finance Corporation (IFC) 


Investment in: Argentina, 84; East Africa, 85; 
Ecuador, 143; Iran, 84; Philippines, 85; 
Venezuela, 85; Yugoslavia, 143; Zambia, 143 

President reappointed, 34 


International Monetary Fund (IMF) 


Activities, monthly, 14, 45, 79, 111, 138, 189 
Committee of Governors, proposed, 173 
Deputy Managing Director, reappointment, 
154; remarks by, 57 
Description, 173 
Exchange rates of members, 9, 28-32, 45, 196, 
197; central rates established, 9, 28, 29; par 
values, 9, 28, 29, 110, 120, 137, 146, 154, 
162, 168, 174, 183 
Executive Board: Directors and Alternates, 
195; Decisions, 196, 197 
General Account 
Currency purchases by: Argentina, 14, 65, 
138, 185; Bolivia, 14, 60, 111; Ceylon, 25, 
79, 111; Chile, 46; Colombia, 14; Indo- 
nesia, 14, 60, 111; Jordan, 14; Khmer Re- 
public, 73, 138; Korea, 46; Mali, 14, 79, 
191: Nicaragua, 138; Nigeria, 65, 191; 
Peru, 185; Sudan, 191; Syrian Arab Re- 
public, 17, 65, 79; Thailand, 60, 111; 
Uruguay, 153; Yugoslavia, 14, 46; Zam- 
bia, 46 
Currency repurchases by: Afghanistan, 79; 
Boliviay 46, 191; Burundi, 14, 191; Cen- 
tral African Republic, 46; Ceylon, 14, 46, 
79, 111, 138, 191; Chad, 46; Colombia, 
46, 138; Congo, People’s Republic, 46; 
Denmark, 138; Dominican Republic, 79; 
Ecuador, 14, 46; Egypt, 79, 191; El Sal- 
vador, 138; Gabon, 46; The Gambia, 79; 
Ghana, 46, 79, 111, 191; Guatemala, 14, 
46; Guyana, 46; Haiti, 14, 46, 79, 111, 
138, 191; Indonesia, 14, 46, 138; Iran, 
79; Jamaica, 14; Lesotho, 14; Liberia, 46, 
138; Luxembourg, 191; Mali, 46, 79; 
Mauritania, 14; Nepal, 46; Niger, 14; 
Pakistan, 14; Panama, 111; Philippines, 
79; Senegal, 46; Somalia, 14; Sudan, 14, 
46, 79, 111; Swaziland, 46; Syrian Arab 
Republic, 111; Turkey, 14; United King- 
dom, 129; Upper Volta, 14; Uruguay, 79; 





202 


International Monetary Fund (IMF) (Continued) 
Yugoslavia, 79 
Disinvestment in U.S. Government securities, 
49 
Requisition of gold from United States and 
United Kingdom, 49 
Stand-by arrangements for: Brazil, 65, 139; 
Colombia, 129; Guatemala, 97, 139; 
Guyana, 145; Honduras, 177; Indonesia, 
113; Korea, 17; Liberia, 65, 139; Nica- 
ragua, 41; Pakistan, 153; Panama, 194; 
Philippines, 145; Sudan, 97, 139; Uruguay, 
194 
Transactions with Special Drawing Account, 
14, 46, 79, 111, 138, 190 
Managing Director, statements by, 121, 193 
Membership of Oman and Western Samoa, 4 
Par values of members, 9, 28, 29, 32, 110, 
120, 137, 146, 154, 162, 168, 174; see also 
Exchange rates of members 
Publications, 15, 18, 27, 93, 103, 109, 125, 
133, 142, 157, 163, 167, 175, 180, 188 
Quotas of members: Luxembourg, 15; Nepal, 
139 
Special Drawing Account 
Allocation of special drawing rights (spRs), 
1 
Receipt of sprs by: Argentina, 139; Cey- 
lon, 139; Costa Rica, 139; Colombia, 15; 
El Salvador, 15; France, 15, 47, 111, 139; 
Germany, 111; Greece, 79; Guatemala, 


Agriculture 


IBRD research grants, 85 
International Consultative Group, 11 


Commodities, primary 


Prices, 56, 72, 88 


Gold 


Prices, 16, 40, 64, 80, 96, 112, 128, 144, 160, 
176, 184, 192 


Africa 


East Africa: Consultative Group on Aid, 131; 
development and trade, 180; investment by 
IFC, 85; sugar exports to United Kingdom, 3 

EEC, association with, 167 

West Africa: groundnut production, 149; imco 
maritime training center, 92 


Central America 


Intra-area trade, 151 


Monetary stabilization agreement with Mexico, 
174 
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15; Iceland, 15, 111; Indonesia, 139; Is- 
rael, 79; Italy, 15, 111; Japan, 15, 79: 
Mali, 15, 79, 190; New Zealand, 79; Su- 
dan, 190; Tunisia, 111; Turkey, 79; United 
Kingdom, 15, 79, 111, 190; Yugoslavia, 
15, 47 

Use of sprs by: Afghanistan, 47, 79, 111; 
Argentina, 15, 79, 111, 139; Bolivia, 15, 
47, 111, 190; Brazil, 139; Burma, 47, 111; 
Burundi, 15, 139; Canada, 190; Central 
African Republic, 47; Ceylon, 79, 111; 
Chad, 15, 47, 111; Chile, 47; Colombia, 
15, 47, 111, 139; Congo, People’s Repub- 
lic, 47; Dominican Republic, 79, 111; 
Ecuador, 47, 139; Egypt, 15, 111, 139; 
El Salvador, 15, 111, 139; France, 15; 
Gabon, 47; The Gambia, 79; Ghana, 15, 
190; Guinea, 15, 111; Guyana, 111; In- 
donesia, 139; Israel, 15, 111; Jamaica, 15; 


Jordan, 15; Khmer Republic, 139; Korea, 


79; Laos, 190; Lesotho, 15; Liberia, 15, 
47, 111, 139; Malawi, 139; Mauritania, 
15; Morocco, 15; Nicaragua, 47; Niger, 
15; Pakistan, 15, 111; Panama, 111, 190; 
Rwanda, 190; Senegal, 47; Sudan, 79, 
190; Swaziland, 47; Syrian Arab Repub- 
lic, 79, 111; Tunisia, 111; Turkey, 15, 
111; Uganda, 111; United Kingdom, 15; 
Upper Volta, 15; Uruguay, 79; Yugo- 


slavia, 15, 47, 79; Zaire, 111; Zambia, 47, 
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COMMODITIES AND GENERAL GROUPINGS 


Group of Ten 


Description, 173 


Group of Twenty-Four 


Description, 173 
First Ministerial Meeting, 113 


Group of Seventy-Seven 


Description, 173 


GEOGRAPHICAL GROUPINGS 
(See also INDIVIDUAL COUNTRIES) 


Europe 


Economic Survey by EcE, 124 


Latin America 


Economic conditions, 150 


Transactions with General Account, 14, 46, 
79, 111, 138, 190 
Wider margins for exchange rates, use of by 
members, 9, 28-32 


Organization for Economic Cooperation and 
Development (OECD) 


Description, 173 

Economic review and forecast for members, 9 

Economic surveys of: Canada, 7; France, 81: 
Sweden, 162; Switzerland, 91; Turkey, 147; 
United Kingdom, 44 

International bond issues, views on, 146 

International monetary and trade situation, 
communiqué, 170 


Organization of Petroleum Exporting Countries 
(OPEC) 


Petroleum pricing agreement, 35 


United Nations (UN) 


Assistance to South Pacific Islands, 7 


United Nations Conference on Trade and 
Development (UNCTAD) 


Views on international monetary system, 169 
Group of Seventy-Seven, 173 


International Bond Market 


Euro-dollar: bond yields, 104; interest rates, 
16, 104 

Issues, 11, 114, 177 

OECD views on, 146 


International Monetary System 


Forums, 173 
Views, 89, 122, 154, 169, 170, 193 


World Trade 


Forums, 173 
Pattern, 24 


Southeast Asia 


ASDB transport survey, 77 


South Pacific Islands 


UN consultative group, 7 


West Indies 


Sugar exports to United Kingdom, 3 





Abu Dhabi 


Petroleum pricing agreement, 35 


Afghanistan 


IMF: currency repurchase, 79; spR allocation, 
1; spR use, 47, 79, 111 


Algeria 


Exchange rate, 31, 32 
IMF: SDR allocation, 1 
Loans from afps, 84 


Argentina 


Balance of payments, 152 

Exchange rate, 31, 32 

IMF: currency purchase, 14, 65, 138, 185; spr 
allocation, 1; spR receipt, 139; spr use, 15, 
79, 111, 139 

Investment by 1Fc, 84 

Loans from ips, 84 


Australia 

Economic situation, 180 

Exchange rate, 28, 32 

Foreign trade, 3, 182 

IMF: par value, 28, 32; spr allocation, 1 
Austria 


Banks: credit measures, 49; discount rate, 10, 
135 
Economic growth, 19, 195 
Exchange rate, 29, 32, 197 
IMF: SDR allocation, 1 
Bahama Islands 


IMF: par value, 29, 32 


Bangladesh 


Aid from United States, 180 


Barbados 


IMF: par value, 28, 32; spr allocation, 1 


Belgium-Luxembourg 


AsDB, contribution to, 177 

Banks: discount rate, 10, 50, 82, 135 

Economic policy, 73 

Exchange rate, 16, 29, 32, 40, 64, 80, 96, 112, 
128, 144, 160, 176, 184, 192, 196 

IMF: SDR allocation, 1 


Bermuda 


IMF: par value, 28, 32, 183 (corr.) 


Bolivia 
Balance of payments, 164 
Exchange rate, 9, 30, 32 
IMF: currency purchase, 14, 60, 111; currency 
repurchase, 46, 191; spr allocation, 1; SDR 
use, 15, 47, 111, 190 
Loan from ps, 84 
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INDIVIDUAL COUNTRIES 
(See also GEOGRAPHICAL GROUPINGS) 


Botswana 


Credit from 1a, 84 
Exchange rate, 29, 32 
IMF: par value, 29, 32; spR allocation, | 


Brazil 


Balance of payments, 152 

Economic situation, 182 

Exchange rate, 31, 32 

IMF: SDR allocation, 1; sDR use, 139; stand-by 
arrangement, 65, 139 

Loans from DB and IBRD, 84, 143 


British Honduras 


Sugar exports to United Kingdom, 3 


Burma 


Balance of payments, 164 
Exchange rate, 29, 32 
IMF: SDR allocation, 1; spR use, 47, 111 


Burundi 


Exchange rate, 9, 29, 32 
IMF: currency repurchase, 14, 191; 
cation, 1; spr use, 15, 139 


SDR allo- 


Cambodia 
See Khmer Republic 


Cameroon 


Credit from ina, 84 
Exchange rate, 31, 32 
IMF: SDR allocation, | 


Canada 


Balance of payments, 7, 48, 89, 136 

Banks: discount rate, 10, 135 

Budget, 183 

Economic situation and prospects, 7, 23, 83, 89 

Employment, 23 

Exchange rate, 16, 31, 32, 40, 64, 80, 83, 96, 
112, 128, 144, 184, 197 

Foreign trade, 7, 23, 24 

Gross national product, 23, 83 

IDB: contribution to, 18; membership in, 158 

Interest rates, 10, 16, 135 

IMF: SDR allocation, 1; SDR use, 190 

International reserves, 7, 86 

Investment, foreign, 158 

Road financing in Niger, 132 

Prices, 23 


Central African Republic 


Credit from ma, 143 
Economic situation, 107 
Exchange rate, 9, 31, 32 


IMF: currency repurchase, 46; spR allocation, 


1; SDR use, 47 


Ceylon 


Aid, meeting on, 168 
ASDB, contribution to, 18 
Balance of payments, 164 
Exchange rate, 9, 30, 32 


IMF: currency purchase, 25, 79, 111; currency 
repurchase, 14, 46, 79, 111, 138, 191; spr 
allocation, 1; spR receipt, 139; SDR use, 79, 
111 


Chad 


Credit from IDA, 84 

Economic situation, 108 

Exchange rate, 31, 32 

IMF: currency repurchase, 46; spR allocation, 
1; spr use, 15, 47, 111 


Chile 


Debt renegotiation, 134 

Exchange rate, 31, 32 

IMF: currency purchase, 46; spR allocation, 1; 
SDR use, 47 


China, Republic of 


Exchange rate, 30, 32, 146 
IMF: par value, 146 


Colombia 


Aid, Consultative Group on, 95 

Balance of payments, 164 

IMF: currency purchase, 14; currency repur- 
chase, 46, 138; spr allocation, 1; SDR receipt, 
15; spr use, 15, 47, 111, 139; stand-by 
arrangement, 129 

Monetary legislation, 199 


Congo, Democratic Republic of 


See Zaire 


Congo, People’s Republic of the 


Credits from ipa, 84, 143 

Exchange rate, 9, 31, 32 

IMF: currency repurchase, 46; spR allocation, 
1; SDR use, 47 

Mineral production, 130 


Cook Islands 


UN consultative group, 7 


Costa Rica 


Balance of payments, 164 

Exchange rate, 30, 32 

IMF: SDR allocation, 1; SDR receipt, 139 
Loans from 1pB and IBRD, 84 


Cyprus 


Balance of payments, 164 

Budget, 74 

Exchange rate, 28, 32 

IMF: par value, 28, 32; spR allocation, 1 


Czechoslovakia 


Loan to Iraq, 91 


Dahomey 


Budget, 50 

Credit from 1Da, 84 
Exchange rate, 31, 32 
IMF: SDR allocation, | 
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Denmark 


ASDB, contribution to, 177 

Banks: discount rate, 10, 135 

Budget, 155 

Economic situation, 98 

EEC, Treaty of Adhesion to, 26 

Exchange rate, 29, 32, 197 

Import surcharge, 34 

IMF: currency repurchase, 138; spR allocation, 1 


Dominican Republic 


Credit from Ips, 84 
Exchange rate, 29, 32, 146 


IMF: currency repurchase, 79; par value, 146; 


SDR allocation, 1; SDR use, 79, 111 


Ecuador 


Balance of payments, 164 

Credit from ipa, 84 

Exchange rate, 30, 32 

IMF: currency repurchase, 14, 46; spR alloca- 
tion, 1; SDR use, 47, 139 

Investment by 1Fc, 143 


Egypt 


Automotive factory, 126 

Credit from Da, 84 

Economic measures, 51 

EEC, trade accord with, 178 

Exchange rate, 30, 32 

IMF: Currency repurchase, 79, 191; spr alloca- 
tion, 1; SDR use, 15, 111, 139 


El Salvador 


Exchange rate, 30, 32. 146 

IMF: Currency repurchase, 138: par value, 146 
SDR allocation, 1; SDR receipt, 15; SDR use, 
13,004, 139 

Loans from: Ip, 84, 143; 1prD, 143 


Equatorial Guinea 


Exchange rate, 9, 31, 3 
IMF: SDR allocation, 1 


Ethiopia 


Balance of payments, 164 
Exchange rate, 28, 32 

IMF: par value, 28, 32 

Loan and credits from: IBRD, 143 


Fiji 


Development plan, 2 

Exchange rate, 9, 31, 32 

IMF: SDR allocation, 1 

Loan from aspB, 84 

Sugar exports to United Kingdom, 
UN consultative group, 7 
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Finland 


Exchange rate, 29, 32 
IMF: SDR allocation, | 


France 


Aid to Upper Volta, 38 

Banks: discount rate, 10, 34, 135 

Economic situation and policy, 34, 81 

Exchange rate, 16, 28, 32, 34, 40, 64, 80, 96, 
112, 128, 144, 147, 160, 176, 184, 192, 196 
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Exchange system, 147 

Foreign trade, 24 

Interest rates, 10, 16, 34, 74, 104, 135 

IMF: par value, 28, 32; sDR allocation, 1; SDR 
receipt, 15, 47, 111, 139; spr use, 15 

Prices, 34, 117, 127 


Unemployment, 81 


Gabon 


Exchange rate, 9, 31, 32 

Industrial development, 51 

IMF: currency repurchase, 46; spR allocation, 
1; SDR use, 47 

Natural resources, 131 


Gambia, The 


Economic developments, 75 

Exchange rate, 28, 32 

IMF: currency repurchase, 79; par value, 28, 
2: SDR allocation, 1; SDR use, 79 


3 


Germany, Federal Republic of 


ASDB, contribution to, 18 

Balance of payments, 48, 136 

Banks: credit policy, 186; discount rate, 10, 
74, 135: reserve requirements, 74; Soviet 
bank established, 75 

Bond yields, 104 

Budget, contingency, 2, 34 

Cost of living index, 178 

Credits to Sudan, 83 

Economic situation and prospects, 2, 118, 178 

Exchange rate, 16, 29, 32, 40, 64, 80, 96, 112. 
128, 144, 160. 176, 184, 192, 196 

Foreign trade, 24 

Gross national product, 35, 178 

Industrial production, 118 

Interest rates, 10, 16, 74, 104, 135 

IMF: SDR allocation, 1; SDR receipt, 111 

Investment, 19, 118, 178 

Prices, 2, 35, 116, 127, 178 

Taxes: income surcharge. 34, 186; revenue, 

Unemployment, 2, 118 


Wages. 2. 35, 178 


Ghana 


Commodity imports, 76 

Debt repayment, 82 

Exchange rate, 29, 32 

IMF: currency repurchase, 46, 79, 111, 191: 


par value, 29, 32; spr allocation, 1; SDR use, 
15, 190 


Greece 


Balance of payments, 60, 152, 171 

Budget, 12 

Economic situation, 156 

Exchange rate, 29, 32, 162 

IMF: par value, 162; spR allocation, 1; spR re- 
ceipt, 79 

Loans from abroad, 50, 171 


Guatemala 


Exchange rate. 9, 30, 32, 146 

IMF: currency repurchase, 14, 46; par value, 
146; spr allocation, 1; spr receipt, 15; 
stand-by arrangement, 97, 139 


Loans from 1pB and IBRD, 84 


Guinea 


Agricultural marketing, 2 
Budget, 167 


Exchange rate, 9, 31, 32 
IMF: SDR allocation, 1; spr use, 15, 111 


Guyana 


Credit from ipa, 143 

Exchange rate, 29, 32, 110 

IMF: currency repurchase, 46; par value, 110; 
SDR allocation, 1; sDR use, 111; stand-by 
arrangement, 145 

Sugar exports to United Kingdom, 3 


Haiti 


Exchange rate, 29, 32, 120 
IMF: Currency repurchase, 14, 46, 79, 111, 138, 
191; par value, 120; spr allocation, 1 


Honduras 


Exchange rate, 29, 32, 154 
IMF: par value, 154; spR allocation, 1; stand-by 
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arrangement, 177 


Hong Kong 


Exchange rate, 28, 32 
IMF: par value, 28, 32 
Loan from aspB, 143 


Hungary 


National income, 50 


Iceland 


Budget, 60 

Economic situation, 186 

Exchange rate, 29, 32, 146 

IMF: par value, 146; spR allocation, 1; SDR re- 
ceipt, 15, 111 


India 


Budget, 92 

Company expansion, foreign, 77 

Copper industry, nationalization of, 83 

Credits from 1Da, 84 

Economic situation, 119 

EEC, negotiations with, 178 

Exchange rate, 29, 32 

Foreign trade: import policy, 132; value, 67; 
with United Kingdom, 3, 22 

Industrial licensing policy, 38 

IMF: SDR allocation, 1 


Indonesia 


Aid, Inter-Governmental Group on, 6, 150 

Budget, 52 

Credits from: aspB, 143; 1Da, 84, 143 

Economic survey, 52 

Exchange rate, 30, 32 

IMF: currency purchase, 14, 60, 111; currency 
repurchase, 14, 46, 138; spr allocation, 1; 
SDR receipt, 139; spR use, 139; stand-by 
arrangement, 113 


Iran 


Balance of payments, 152 

Exchange rate, 30, 32 

IMF: currency repurchase, 79; spDR allocation, | 
Investment by 1FC, 84 

Loans from IBRD, 84 

Petroleum pricing agreement, 35 





Iraq 


Exchange rate, 28, 32 

IMF: par Value, 28, 32; spR allocation, 1 
Loan from Czechoslovakia, 91 
Petroleum industry, 35, 188 


Ireland 


EEC, Treaty of Adhesion to, 26 
Exchange rate, 28, 32, 197 

IMF: par value, 28, 32; spR allocation, 1 
Loan from IBRD, 84 


Israel 


Anti-inflationary measures, 131, 166 

Banks: reserve requirements, 61 

Budget, 82 

Development plan, 21 

Exchange rate, 29, 32, 154 

Foreign trade, 66, 148 

IMF: par value, 154; spr allocation, 1: spR re- 
ceipt, 79; spr use, 15, 111 

Prices, 54 

Wage contracts, 13 


Italy 


Banks: discount rate, 10, 135 

Bond yields, 104 

Exchange rate, 16, 29, 32, 40, 64, 80, 96, 112, 
128, 144, 160, 176, 184, 192, 196 

Foreign trade, 24 

IMF: SDR allocation, 1; spR receipt, 15, 111 

Prices, 117, 127 


Ivory Coast 


Budget, 149 

Coffee and cocoa production, 76 
Exchange rate, 31, 32 

IMF: SDR allocation, | 
Investment, public, 82 
Petroleum exploration, 36 


Jamaica 


Balance of payments, 164 

Exchange rate, 28, 32 

IMF: currency repurchase, 14; par value, 28, 
32; SDR allocation, 1; spR use, 15 

Loan from Ips, 84 


Japan 


AsDB: bond issue by, 177; contribution to, 18 

Balance of payments, 13, 48, 136 

. Banks: discount rate, 10, 135; reserve require- 

“ments, 174 

Capitatmovements, 13 

Exchange rate,_16, 29, 32, 40, 64, 80, 96, 112, 
128, 144, 160, “$26, 184, 192, 197 

Foreign trade: impdst. prices, 67; 
quota system, 55; value, 13, 24 

Gross national product, 23, 94, $28 

Industrial production, 62 ; 


import 


IMF: SDR allocation, 1; spR receipt, 15, 79 
International reserves, 13 
Prices, 116, 127 


Jordan 


Aid from abroad, 61, 84 
Balance of payments, 165 
Credit from 1pa, 84 
Exchange rate, 29, 32, 146 
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IMF: currency purchase, 14; par value, 146; 
SDR allocation, 1; spR use, 15 
Phosphate exports, 54 


Kenya 


Credit from 1Da, 84 
Exchange rate, 29, 32 
IMF: par value, 29, 32; spr allocation, 1 


Khmer Republic 


Exchange rate, 9, 31, 32 
Exchange support fund, 55 


IMF: currency purchase, 73, 138; spR alloca- 


tion, 1; SDR use, 139 


Korea 


Balance of payments, 152 
Budget, 7 
Exchange rate, 31, 32 


IMF: Currency purchase, 46; spR allocation, 1: 


SDR use, 79; stand-by arrangement, 17 


Loans and credits from: aspB, 85, 143; IBRD. 


85; 1a, 85 


Kuwait 
Exchange rate 
IMF: par value, 28, 32 
Petroleum industry, 35, 61 


Laos 


Exchange rate, 9, 30, 32 
IMF: SDR allocation, 1; SDR use, 190 
Nam Ngum Dam project, 63 


Lebanon 
Development plan, 108 
Exchange rate, 31, 32 
Lesotho 


Exchange rate, 29, 32 


IMF: currency repurchase, 14; par value, 29, 


32; SDR allocation, 1; spR use, 15 


Liberia 
Budget, 127 
Credits from 1D, 143 
Economic situation, 118 
Exchange rate, 30, 32, 154 


IMF: currency repurchase, 46, 138; par value, 
154; spr allocation, 1; spR use, 15, 47, 111, 


139; stand-by arrangement, 65, 139 
Iron ore industry, 21, 82, 167 
Libyan Arab Republic 


IMF: par value, 28, 32 


Luxembourg 


Bond issue by aspB, 177 
Exchange rate, 29, 32 


IMF: currency repurchase, 191; quota increase, 


15; spr allocation, 1 
See also Belgium-Luxembourg 


Malagasy Republic 


Economic conditions}-36 
Exchange rate, 31,32 ~*» 
IMF: SDR allocation, 1 


Malawi 


Credit from ipa, 85 

Exchange rate, 28, 32 

IMF: par value, 28, 32; sDR allocation, 1; SDR 
use, 139 


Malaysia 


Budget, 38 

Economic situation, 38 

Exchange rate, 28, 32 

IMF: par Value, 28, 32; spR allocation, | 
Loans from: asbB, 85; 1prD, 143 


Mali 


Credit from ipa, 85 

Economic conditions, 198 

Exchange rate, 9, 31, 32 

IMF: currency purchase, 14, 79, 191; currency 
repurchase, 46, 79; spr allocation, 1; spR 
receipt, 15, 79, 190 


Malta 


Budget, 147 

Construction activity, 41 

Economic situation and policy, 43, 172 
EEC, negotiations with, 178 

Exchange rate, 29, 32, 43 

IMF: SDR allocation, | 


Mauritania 


Exchange rate, 31, 32 
IMF: currency repurchase, 14; spR allocation 
1; SDR use, 15 


Mauritius 


Balance of payments, 165 

Economic situation, 149 

EEC, association with, 132, 167 
Exchange rate, 9, 29, 32, 168 

IMF: par value, 168; spr allocation, 1 
Sugar exports to United Kingdom, 3 


Mexico 


Balance of payments, 152 

Economic situation, 159 

Exchange rate, 29, 32, 146, 196 

IMF: par value, 146; spR allocation, 1 

Loans and grant from: IDB, 85; IBRD, 85, 143 

Monetary stabilization agreement with Central 
America, 174 

Tax reform, 86 


Morocco 


Balance of payments, 165 

Budget, 3 

Exchange rate, 28, 32 

ICSID arbitration requested, 18 

IMF: par Value, 28, 32; spR allocation, 1; spr 
use, 15 


Nepal 


Credits from: aspB, 85; mwa, 143 

Exchange rate, 30, 32, 146 

IMF: currency repurchase, 46; par value, 146; 
quota, 139; spr allocation, 1 


Netherlands 


Balance of payments, 2, 48, 136 
Banks: discount rate, 10, 82, 135 
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Netherlands (Continued) 
Bond yields, 104 
Capital movements, 3 
Economic prospects, 74 
Exchange rate, 16, 29, 32, 40, 64, 80, 96, 112. 
128, 144, 160, 176, 184, 192, 196 
Foreign trade, 2, 24 
Interest rates, 10, 16, 82, 104, 135 
IMF: SDR allocation, 1 
International reserves, 3 


Netherlands Antilles 


Exchange rate, 29, 32 


New Zealand 


Balance of payments, 165 

Economic measures, 109 

Economic prospects, 182 

Exchange rate, 28, 32 

IMF: par value, 28, 32; spR allocation, 1; 
receipt, 79 

Loan from 1Brp, 85 


Nicaragua 


Balance of payments, 165 

Bank of Popular Credit established, 175 

Development Fund, 168 

Exchange rate, 29, 32, 146 

IMF: currency purchase, 138; par value, 146; 
SDR allocation, 1; SDR use, 47; stand-by ar- 
rangement, 41 

Loan from 1BRD, 85 


Niger 
Exchange rate, 31, 32 
IMF: currency repurchase, 14; spR allocation, 


1; SDR use, 15 
Road construction, 132 


Nigeria 


Cocoa production, 76 

Economic conditions, 76 

Exchange rate, 28, 32 

IMF: currency purchase, 65, 191; par value, 
28, 32; SDR allocation, 1 

Loans from: afpB, 85; IBRD, 143 

Payments arrears, 61, 83 


Norway 


Banks: discount rate, 10, 135 
Economic survey, 100 

EEC, Treaty of Adhesion to, 26 
Exchange rate, 29, 32, 197 
IMF: SDR allocation, | 


Oman 


Economic survey, 4 

IMF: membership in, 4; spR allocation, 1 
Investment, foreign, 166 

Membership in 1pRD and IMF, 4 
Petroleum prices, 61 


Pakistan 


Aid: Consortium on, 179; for development, 83 

Balance of payments, 152 

Exchange rate, 30, 32, 146 

IMF: currency repurchase, 14; par value, 146; 
SDR allocation, 1; spR use, 15, 111; stand-by 
arrangement, 153 

Land reform, 91 
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Panama 


Exchange rate, 29, 32, 110 

IMF: currency repurchase, 111; par value, 110; 
SDR allocation, 1; spR use, 111, 190; stand-by 
arrangement, 194 


Papua New Guinea 


Loan and credits from: aspB, 85; IBRD and IDA, 
143 


Paraguay 


Balance of payments, 165 
Banks: credit policy, 110 
Exchange rate, 30, 3 
IMF: SDR allocation, 


2 
1 


Peru 


Aid, Consultative Group on, 78 

Credit and grant from Ips and 1Brp, 85 
Exchange rate, 30, 32 

IMF: currency purchase, 185; spR allocation, | 
Petroleum industry, 120 


Philippines 


Balance of payments, 133, 165 

Economic growth, 39 

Exchange rate and system, 31, 32, 133 

IMF: Currency repurchase, 79; spR allocation. 
1; stand-by arrangement, 145 

Investment by tFc, 85 

Loan and credit from Iprp and tna, 143 


Portugal 


Exchange rate, 29, 32 


Qatar 


Petroleum pricing agreement, 35 


Rumania 


Foreign trade, 90 


Rwanda 


Credit from ipa, 143 

Exchange rate, 28, 32 

IMF: par value, 28, 32; spR allocation, 1; spR 
use, 190 


Saudi Arabia 


Aid to Jordan, 61 

Economic conditions, 76 
Exchange rate, 28, 32 

Import duties, 62 

IMF: par value, 28, 32 
Petroleum industry, 35, 67, 76 


Senegal 


Exchange rate, 31, 32 

Foreign trade, 6 

IMF: currency repurchase, 46; spR allocation, 
1; SDR use, 47 


Sierra Leone 


Economic situation, 91 

Exchange rate, 28, 32 

IMF: par Value, 28, 32; spR allocation, 1 
Rutile mining, 168 


Singapore 


Balance of payments, 152 

Budget, 94 

Economic growth, 67 

Exchange rate, 28, 32 

IMF: par value, 28, 32 

Loan from IBRD, 85 

Merchant banking corporation, 134 

Wages: increase, 103; National Council estab- 
lished, 78 


Somalia 


Credit from 1p, 85 

Exchange rate, 29, 32, 174 

IMF: currency repurchase, 14; par value, 174; 
SDR allocation, 1 


South Africa 


Economic situation, 157 
Exchange rate, 29, 32 
IMF: par value, 29, 32; spR allocation, 1 


Spain 


Economic situation and prospects, 20 
Exchange rate, 28, 32 
IMF: par value, 28, 32; spR allocation, 2 


Sudan 


Balance of payments, 165 

Credits from: Germany, 83; ipa, 143 

Exchange rate, 30, 32 

IMF: Currency purchase, 191; currency repur- 
chase, 14, 46, 79, 111; spr allocation, 2; 
SDR receipt, 190; spR use, 79, 190; stand-by 
arrangement, 97, 139 


Surinam 


IMF: par value, 


Swaziland 


Exchange rate, 29, 32 

IMF: currency repurchase, 46; par value, 29, 
32; spR allocation, 2; SDR use, 47 

Sugar exports to United Kingdom, 3 


Sweden 


Banks: credit situation, 12, 102; discount rate, 
10, 102, 135 

Budget, 43, 102 

Economic situation and prospects, 43, 99, 162 

Exchange rate, 16, 29, 32, 40, 64, 80, 96, 112, 
128, 144, 160, 176, 184, 192, 197 

IMF: SDR allocation, 2 

Manufacturing output, 156 

Social reform proposals, 90 

Tax changes, 179 


Switzerland 


Banks: discount rate, 10, 135 

Bond yields, 104 

Economic situation, 91 

Exchange rate, 16, 40, 64, 80, 96, 112, 128, 
144, 160, 176, 184, 192 

Interest rates, 10, 16, 135 

Icsip arbitration requested, 18 


Syrian Arab Republic 


Credit from ipa, 85 
Exchange rate, 30, 32 





IMF: currency purchase, 17, 65, 79; currency 
repurchase, 111; spr allocation, 2; SDR use, 
79, 111 


Tanzania 


Credit from 1a, 85 
Exchange rate, 29, 32 
IMF: par value, 29, 32; spR allocation, 2 


Thailand 


Aid, Consultative Group on, 62 

Balance of payments, 165 

Exchange rate, 30, 32, 146 

Export incentives, 78 

IMF: currency purchase, 60, 111; 
146; spR allocation, 2 

Loan from IBRD, 143 

Nam Ngum Dam project, 63 


par value, 


Togo 


Budget, 62 
Exchange rate, 31, 32 
IMF: SDR allocation, 2 


Tonga 


UN consultative group, 7 


Trinidad and Tobago 


Exchange rate, 9, 28, 32 
IMF: par value, 9, 28, 32; spR allocation, 
Loans from ips, 85 


Tunisia 


Budget, 36 

Economic situation, 36 

Exchange rate, 28, 32 

IMF: par value, 28, 32; spR allocation, 
receipt, 111; spR use, 111 

Loans from 1BRD, 85, 143 


Turkey 


Balance of payments, 102 

Economic situation, 147 

Exchange rate, 29, 32 

Exports, 66, 102 

IMF: currency repurchase, 14; spR allocation, 
2; SDR receipt, 79; SDR use, 15, 111 

Loan and credits from: 18RD, 20, 143; mwa, 85; 
United States, 20 

Steel complex, 20 

Tax measure, 126 


Uganda 


Balance of payments, 165 

Exchange rate, 29, 32 

IMF: par value, 29, 32; spR allocation, 2; SDR 
use, 111 
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U.S.S.R. 


Banking venture in Germany, 75 
Foreign trade, 163 


United Kingdom 


Aid to developing countries, 13 

Balance of payments, 35, 48, 136 

Banks: discount rate, 10, 135 

Bond yields, 104 

Budget, 106 

Commonwealth sugar agreement, 3 

Economic situation and policy, 44, 106 

EEC, Treaty of Adhesion to, 26 

Exchange rate, 16, 28, 32, 40, 64, 80, 96, 112, 
128, 144, 148, 160, 176, 184, 192, 196 

Exchange system 107 

Foreign trade: agreement with India, 22; sugar 
imports, 3; value and pattern, 35; with de- 
veloping countries, 24 

Gross domestic product, 44 

IDB, contribution to, 85 

Interest rates, 10, 16, 104, 135 

IMF: currency repurchase, 129; gold deposit 
closed, 40; par value, 28, 32; spr allocation, 
2; SDR receipt, 15, 79, 111, 190; spr use, 15 

Prices, 117, 127 


United States 


Aid to: Bangladesh, 180; Jordan, 61; Turkey, 
20 

Balance of payments, 48, 70, 136, 151, 161 

Banks: discount rate, 1, 135 

Bond yields, 104 

Budget, 33 

Capital expenditure, 55, 95, 200 

Exchange rate, 105, 137 

Foreign trade, 24, 63 

Gross national product, 33, 135 

Interest rates, 10, 16, 104, 120, 135 

ICSID arbitration requested, 18 

IMF: disinvestment in U.S. Government securi- 
ties, 49; gold deposit closed, 49; par value 
105, 137; spr allocation, 2 

Investment position, 137 

Monetary policy, 86 

Par Value Modification Act, 105, 137 

President's Economic Report, 41 

Prices, 116, 127 

Productivity, 63 

Wages, 63, 134 


Upper Volta 


Budget, 13 
Exchange rate, 31, 32 


IMF: currency repurchase, 14; spR allocation, 


2; SDR use, 15 
Investment projects, 38 


Uruguay 


Exchange rate, 9, 31, 32 
EEC, negotiations with, 178 
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IMF: currency purchase, 153; currency repur- 
chase, 79; spr allocation, 2; sDR use, 79; 
stand-by arrangement, 194 

Loan from 1BRD, 143 


Venezuela 


Exchange rate, 30, 32 

IMF: SDR allocation, 2 
Investment by IFc, 85 

Loans from ps and IBRD, 85 
Petroleum industry, taxes on, 14 


Viet-Nam 


Banks, ban on new private, 127 
Budget, 55 

Exchange rate, 31, 32 

Import subsidies, 78 

IMF: SDR allocation, 2 
Investment law, 150 

Loan from asps, 85 

Tax on income, 23 


Western Samoa 


Economic survey, 5 
IMF: membership, 4; spR allocation, 2 


Yemen Arab Republic 


Exchange rate, 31, 32 
IMF: SDR allocation, 2 


Yemen, People’s Democratic Republic of 


Exchange rate, 9, 29, 32 
IMF: SDR allocation, 2 


Yugoslavia 


Balance of payments, 152 

Development plan, 103 

Exchange rate, 29, 32 

Exchange retention quotas, 3 

Foreign trade, 174 

IMF: currency purchase, 14, 46; currency re- 
purchase, 79; par value, 29, 32; spr alloca- 
tion, 2; spR receipt, 15, 47; spr use, 15, 47, 
79 

Investment by 1Fc, 143 


Zaire 
Copper exploration, 132 
Credit from ma, 85 


Exchange rate, 29, 32 
IMF: SDR allocation, 2; spR use, 111 


Zambia 


Exchange rate, 29, 32 

IMF: currency purchase, 46; par value, 29, 32; 
SDR allocation, 2; SDR use, 47, 79 

Investment by 1Fc, 143 





